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monetary policy, considering that price stability and financial stability cannot become the targets for
monetary policies because of their intrinsic contradiction. The Financial Stability Conditions Index (FSCI)
may inform monetary policies, especially in balancing price stability and financial stability. In the empirical
study, after the construction of the FSCI, the FSCI’s ability to predict inflation is examined, and then the
index is tested in terms of the ability to reflect financial stability after the ceiling and the base of the FSCI
are set. These two tests indicate that the FSCI can be used to predict inflation effectively, and at the same
time to reflect China’s financial system stability, therefore, monetary policies with the FSCI considered can
help maintain price stability and financial stability. We find that when financial instability is manifested as
stock and real estate price bubbles, whether the asset price transmission mechanism operates in accordance
with the theoretical expectations would impact the FSCI's ability to reflect the financial system stability.
This is the restrictive condition for the FSCI’s capacity to meet the dual targets of price stability and
financial stability.

Key Words: financial stability; price stability; monetary policy; FSCI; asset price

Phenomenon and Noumenon: The Ontological Poetics of Guo Xiang
Liu Yun-hao

Abstract: Notes on Chuang Tzu and Preface to Chuang Tzu are no works on poetics per se, but the poetic
and aesthetic dimensions contained in Chuang Tzu and the ontological poetics in Guo Xiang’s philosophy are
of significant value in the poetics of the Wei and Jin dynasties. On the basis of the negation of “non-being as
the root”, Guo Xiang’s philosophy proceeds from Chuang Tzu’s phenomenon-noumenon duality expressed in
the form of trace-the origin of trace duality. Guo’s theoretical core is his classical interpretation of “all natural
beings as the Self-so being in a perfect state of being” substantiated by the Self-so of the object and the non-
doing and complete forgetfulness of the subject, thus forming his philosophical system. For Guo, the stillness of
the heart or utter inner serenity generates aesthetic experience which, in turn, is expressed as “saying without
saying”. His aesthetic pursuit is the invisibility of the origin of the Supreme Law, and his aesthetic paradigm
is “the highest music is no music”. Guo’s poetics as such is both inheritance from and improvement on the
aesthetics of Chuang Tzu.

Key Words: Guo Xiang; ontological philosophy; ontological poetics; phenomenon; noumenon.

Modern Judicial Thought in Foreign Studies in the Late Qing Dynasty
Hou De-ren Zhang Tao

Abstract: The late Qing Dynasty witnessed the appearance of a large number of works and translations
on foreign studies characterized by “an effort to have exposure to the outside world”. These works contain
amultitude of accounts of modern Western legal system and measures, and, in particular, relatively
complete modern judicial concepts. Regarding legal studies, these works mainly elaborateon three
concepts, namely, judicial independence, judicialjustice, and equality of justice. These Western judicial
ideas promoted the process of modernization of traditional Chinese judicial concepts and the practice of
justice.

Key Words: foreign studies in the late Qing; judicial independence; judicial justice; equality of justice
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